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ClearView WealthFoundations Pension - Tax guide

How to complete the relevant
sections of your 2024 tax return

What is the guide for?

We have designed this simple guide to help you
complete the sections relating to ClearView
WealthFoundations Pension in your income tax return
for the 2024 financial year (1 July 2023 to 30 June
2024).

Just follow the ‘Individual tax return instructions 2024’
available from the Australian Taxation Office (ATO)
that relate to the 2024 income tax return that you are
completing.

This guide is only for persons aged less than 60

years at the time of receiving a pension payment in
relation to their ClearView WealthFoundations Pension
account. You will also need your Pay As You Go (PAYG)
Payment Summary that ClearView included with this
guide.

Your PAYG Payment Summary
This includes the following:

Taxable component - taxed element: This is the
portion of your superannuation income stream which
is taxable.

Tax Free component: This is the portion of your
superannuation income stream which is tax exempt.
You do not need to show this amount on your tax
return.

Note: The Taxable and Tax Free components together
total the gross superannuation income stream
payments you have received whilst aged less than 60
years.
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Tax offset amount: This is the maximum tax offset
you can claim if you have received a superannuation
income stream benefit with a taxable component.

Is there anything else | should know?

This guide only covers income stream payments

from your ClearView WealthFoundations Pension
account(s). To fully complete your tax return, you will
also need to include information on any other income,
including other annuities/superannuation income
streams from other sources as well as any other
payments and expenses you may have.

Your 2024 income tax return is due for lodgement with
the ATO by 31 October 2024, unless you are lodging
through a tax agent.

Where can | get some more help?

We hope you find this guide useful. Completing
your tax return on your own can still be quite time-
consuming and complex.

If you have any specific questions, call the ATO on
132 865. It’s a good idea to have your tax return and
the Individual tax return instructions handy when you
call along with your Tax File Number (TFN).

We recommend that you consult your taxation adviser
in relation to the completion of your taxation return.
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Individual tax return instructions 2024

Section one

Declare your superannuation income stream

The taxable component of the superannuation income
stream you have received during the 2024 financial
year must be declared on your 2024 income tax

return.

For more information, please refer to Question 7 of
your Individual tax return instructions 2024 and follow
these easy steps:

Section two

Claim your Australian superannuation income
stream tax offset

To claim a tax offset you will need to refer to Item
T2 in the Tax offset section of your Individual tax
return instructions 2024 and follow these easy
steps:

Step 1 Refer to your PAYG Payment Summary Refer to your PAYG Payment Summary
Find the amounts shown on your PAYG If a ‘Tax offset’ amount is shown, please read on.
Payment Summary labelled ‘Total tax ltem T2 does not need to be completed if a ‘Tax
withheld’ and ‘Taxable component - Taxed Offset’ amount is not shown.
element’.

Step 2 Individual tax return 2024 Item 7 Individual tax return instructions 2024 Item T2
- Tax withheld column The ‘Tax offset’ amount shown on your PAYG
Write the ‘Total tax withheld’ amount shown Payment Summary is the tax offset that we have
on your PAYG Payment Summary in the ‘Tax calculated for you.
withheld’ column on your tax return.

Step 3 Individual tax return 2024 Item 7 Individual tax return 2024 Item T2

- Taxable component Taxed element

Write the ‘Taxable component Taxed
element’ amount shown on your PAYG

- Tax offsets

Write the ‘Tax offset’ amount shown on your PAYG
Payment Summary in label S of your tax return.

Payment Summary in label J of your tax
return.

Prepared on behalf of Equity Trustees Superannuation Limited (ETSL) ABN 50 055 641757 RSE Licence LO0O01458 AFSL 229757 as Trustee
for the ClearView Retirement Plan ABN 45 828 721 007, RSE Registration No R1001624, USI: CVWOOO1AU. ETSL is the issuer of ClearView
WealthFoundations Super and Pension and WealthSolutions Super and Retirement Income.

This document is intended to provide general information only and has been prepared without taking into account any particular person’s
objectives, financial situation or needs. Before acting on this information, you should consider the appropriateness of the information having
regard to your personal objectives, financial situation and needs. ETSL is not licensed to provide financial product advice and you should

seek independent financial advice and read the relevant Product Disclosure Statement (PDS) before making any decision about this product.
Cooling-off periods apply. A copy of the relevant PDS can be obtained from 132 977 or on our website clearview.com.au. ETSL, CLAL its officers,
employees and agents believe that the information in this document and the sources on which it is based (which may be sourced from third
parties) are correct as at the date of publication. While every care has been taken in the preparation of this document, no warranty of accuracy or
reliability is given and no responsibility for the information is accepted by ETSL, ClearView entities, its officers, employees or agents. Except where
contrary to law, ETSL & CLAL excludes all liability for this information. If relevant, information about the Target Market Determination(s) for this
product(s) is available at clearview.com.au/tmd. The information contained in this document may change from time to time. Any representations
regarding past performance are not indicators of future returns and/or performance. Information in this email is current as at the date of this email.
Further information is available from clearview.com.au.
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